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-t About AASquare Advisors LLP =i

“Hard work is just a word _to scare people who do not love their work. The actual fact is when you

love your work so much, you almost never find it hard”

Strong team of experienced, competent, skilled and energetic professionals who believe in
providing quality services to clients with honesty, building trust & confidence with them.

AASquare Advisors LLP is a professional services firm that specializes in providing Advisory |,
Accounting and Taxation & Regulatory Services. Our main and primary focus is to give legal
opinions and advisory to clients on Taxation Laws.

The members of the firm provide a perfect blend of consistent high quality expertise derived from
immense transactional experience and innovative thought in providing solutions in domains
covering multidisciplinary fields working closely with Chartered Accountants, Company
Secretaries, Lawyers and professionals from other discipline.

Please feel free to reach us at info@aasquareadvisors.in / arjitagarwal@gmail.com for your valuable
views/suggestions/ feedback for improvement of this Newsletter.

We believe that

“If you want to go fast — Go Alone . If you want to go far — Go Together”

Disclaimer:- The views expressed or implied in this Newsletter is being prepared to provide the basic knowledge of
recent updates related to Circulars, Notifications, Press Release etc. Though the same is being prepared by the
experts of the field and we have taken utmost care regarding authenticity of information, provisions and guidelines
mentioned here but still we would like to clarify that the above manual does not have any legal validity and the only
purpose is to enhance the knowledge & skill of our readers.

AASquare Advisors LLP may not necessarily subscribe to the views expressed by the author(s). The information
cited in this Newsletter has been drawn primarily from the http://www.incometaxindia.gov.in/ and other sources.
Readers are requested to note Sl. Nos / Table nos etc., wherever mentioned refer to the appropriate part / table of
the relevant Forms, Names etc., of any person or entity stated in this newsletter are only for a proper
understanding of the discussion and not for anything else. Assumptions stated are to be understood in the context
of the discussion and cannot be applied to a real time situation, mutatis mutandis. While every effort has been
made in this Newsletter to avoid any kind of errors or omissions. It is likely that errors may have crept in. Any
mistake, error or discrepancy noted by the reader should be brought to the notice of the Editorial Team of
AASquare Advisors LLP if these are found helpful, suitable edits / corrections shall be effected in the next edition.
It is notified that neither AASquare Advisors LLP nor the Editorial Committee, or publisher or sellers will be
responsible for any damage or loss to anyone of any kind or in any manner whatsoever by the use of this book. It is
suggested that if the context of this Newsletter creates any doubt in the mind of the reader, s/he should cross-
check all the facts, laws and contents of the publication with original Government / GST Council publications or
notifications & circulars.
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Q\.\ Editor's Message - Celebrating Women's Voices

Dear Readers, International Women’s Day

As we commemorate International Women’s Day and celebrate 115
years of this global movement, this edition of our newsletter is
dedicated to recognising the remarkable contributions, creativity, and

leadership of women across diverse spheres of society.

Over more than a century, International Women’s Day has evolved into
a powerful platform to celebrate achievements, reflect on the progress
made, and reaffirm our collective commitment towards equality,
empowerment, and opportunity for women everywhere. This special
edition brings together voices that reflect artistic expression,
technological innovation, and personal introspection, highlighting
the multifaceted journeys of women in today’s world.

We begin with an engaging and insightful interview with Ms. Rimanika Laxman, granddaughter of
the legendary cartoonist R. K. Laxman. Through his timeless cartoons, R. K. Laxman captured the
everyday realities, humour, and contradictions of Indian society with remarkable simplicity and
depth. Carrying forward this creative legacy, Rimanika introduces a contemporary perspective
through the concept of the “Common Woman.” Her vision reflects the evolving role of women in
modern society - confident, expressive, and actively shaping the narrative of change. The interview
offers readers a glimpse into how the legacy of one of India’s most beloved cartoonists continues to
inspire new interpretations that resonate with present-day realities.

This issue also features a thought-provoking article on Artificial Intelligence by Ms. Riya Singhal,
Founder & COO of Civilytix Pvt. Ltd. In an era where technology is rapidly transforming the way we
live and work, her article explores the growing influence of Al in reshaping industries, enabling data-
driven decision-making, and opening new avenues of innovation. Through her perspective as a
technology leader and entrepreneur, she highlights how emerging technologies are redefining
business ecosystems and creating new opportunities for leadership and creativity in the digital age.

Adding a deeply reflective dimension to this edition is the article “Writing as a Voice: A Journey
Within” by Dr. Sujata Pandey, Prosthodontist at Dr. Swatantra’s Dental Care. Beyond the precision
and dedication required in the field of dentistry, Dr. Pandey shares how writing can become a
powerful medium for self-expression and inner exploration. Her reflections beautifully illustrate how
writing enables individuals to connect with their thoughts, emotions,
and experiences, transforming everyday moments into meaningful
narratives of growth and understanding.

These contributions celebrate the power of expression and the
creativity of women shaping our world.

With warm regards, Sketch by CA A'iit Agamal

CA Arjit Agarwal

Honorary Chiet ditr Bother & A Bondof Fur
AASquare Advisors LLP

07 March 2026

Email: arjitagarwal@gmail.com

Contact: 9555126559 | 7599291238 (WhatsApp)
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Celebrating the Voice and Spirit of the “Common Woman”
Qa In Conversation with Rimanika Laxman

International Women’s Day

Rimanika Laxman comes from a family that has made a remarkable
contribution to Indian visual storytelling and social commentary. She is
the granddaughter of the legendary cartoonist R. K. Laxman, whose
work left an enduring mark on Indian journalism and public discourse.

Growing up in an environment closely connected with art, creativity, and
observation of everyday life, Rimanika has inherited a deep appreciation
for the power of simple yet meaningful expression. While she is at the
early stages of exploring her own creative journey, she carries forward
the inspiration of a legacy that has shaped generations of readers.

In this conversation, Rimanika shares her reflections on legacy,
creativity, and how the younger generation can reinterpret tradition
while creating new pathways for expression and thought.

1. CA Arjit Agarwal - On behalf of AASquare Advisors LLP, we sincerely thank you for taking the time
to share your invaluable insights with us on the occasion of International Women’s Day on “From
Legacy to Lines: Celebrating the Strength of the Common Woman”.

Rimanika Laxman - Thank you very much for the opportunity to share my thoughts.

2. CA Arjit Agarwal - Growing up in a family of
renowned cartoonists, when did you first feel
inspired to use cartooning as your own form of
expression?

Rimanika Laxman - Being the only
granddaughter and seeing my interest in art,
media has often questioned me as to how would
I take his legacy forward and my focus was
always to do something meaningful for woman.

3. CA Arjit Agarwal - Being the granddaughter

of a legendary cartoonist, how do you honour

|fimanika Laxman with her parents and that legacy while building your own independent

grandparents creative identity?

Rimanika Laxman - [ have built my own
creative identity through my common woman
brand which stands for its own identity. This
will also be a valid reason to honour my
grandfather’s legacy.
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Q.. 4. CA Arjit Agarwal - What is the most

meaningful lesson your grandfather shared with
you that continues to influence your journey today?

Rimanika Laxman - Be consciously aware of the values that you bring in
through your creativity. Always be simple and grounded in your approach.

5. CA Arjit Agarwal - Your cartoons often reflect the lives of ordinary
women. How do you ensure authenticity while portraying their struggles
and resilience?

Rimanika Laxman - My common woman character is not projected
through any cartoons and I am currently planning to use my brand
aligning with the current need.

6. CA Arjit Agarwal - In your view, what truly defines the strength of the
common woman in today’s society?

Rimanika Laxman - My brand is for helping young girls to cultivate

. . L
confidence and independence at a very young age to have the courage to RKIPR MAN AGEMENTMPQ/ﬁLZ(:

face any situations during their growing up.

| Caricature of the “Common Woman” |

7. CA Arjit Agarwal - If you were to create a cartoon
capturing the spirit of an everyday woman today,
what message or emotion would it convey?

Rimanika Laxman - That we are equal and capable.

8. CA Arjit Agarwal - If your grandfather were
observing your work today, what aspect of your art
do you think would make him most proud?

Rimanika Laxman - My grandfather has always

Actor Taapsee Pannu unveiling the “Common Woman” appreciated and encouraged me in everything I did.
concept introduced by Rimanika Laxman

9. CA Arjit Agarwal - On this Women’s Day, what message would you like to share with women who
quietly shape families, workplaces, and communities?

CA Arjit Agarwal - Thank you once again for your inspiring responses. Truly grateful to have captured
your insights on the occasion of International Women’s Day.

International Women'’s Day
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Q\\ Writing as a Voice : A Journey Within

For me, writing is not just a hobby; it is a quiet space where
emotions find their voice. This theme of Women’s Day is
something I have always believed in. Suppressed emotions
don’t disappear - they accumulate. In the rush of daily
responsibilities there are feelings we experience but rarely
acknowledge: quiet disappointments, unspoken expectations,
silent exhaustion, and invisible resilience. In the rhythm of
daily life, we learn to function, to endure, and to move
forward without pausing long enough to name what we truly
feel. Writing became my way of acknowledging these
emotions rather than suppressing them. In many ways,
writing became not just expression, but a form of emotional

awaremness.

In my book Whispers from the Inside, | have acknowledged
emotions that we often sweep away, which eventually affect
our mental peace at one or the other point of time in life.
Therefore, I believe writing gives us the freedom to express

our emotions and bring those hidden feelings to light. It

Dr. Sujata Pandey
Prosthodontist allows us to reflect, to understand ourselves better, and
Dr. Swatantra's Dental Care sometimes to even heal through words.

I also strongly encourage journaling, as it helps in analyzing one’s state of mind. Many times, the
answers we are searching for quietly appear between the lines we write. Often times, writing reveals
not only what we feel, but also why we feel it.

I have been writing since my school days, but I never imagined that I would
one day publish my work. Writing remained a personal space for years until
a phase in my life when I felt emotionally exhausted. That moment became
my turning point. It encouraged me to gather my thoughts, reflect deeply,
and finally give my words a place beyond the pages of my diary.

Through my writing - whether poetry or reflective prose - I try to capture
emotions and moments that often go unnoticed: the beauty of finding silver

WRITTEN BY

linings in the clouds, the calm in a gentle breeze, and many other quiet Suziie

reflections of everyday life.

On this Women’s Day, I see writing as a powerful form of expression and empowerment. When
women write, they acknowledge their experiences, break silences, and create spaces for authenticity.
Every story written and every emotion expressed contributes to a collective voice that celebrates

International Women's Day

Through my book and my continuing writing journey, I simply hope to remind women that their

resilience, courage, and hope.

emotions matter, their voices deserve to be heard, and their stories are always worth telling.

Perhaps that is the quiet power of writing; the more honesty we give ourselves to our words, the more
we discover within ourselves.

When I give my emotions words, I gain clarity.

When I give my vulnerability honesty, [ gain strength.
When I give my voice to the world, I gain community.
That is what “Give to Gain” means to me.
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Q’\ Automation Isn’t Optional:
Why Sustainability Only Works at Scale Through Intelligence

(X The Current Challenge: The Maintenance Trap

In the current landscape of environmental engineering, we are
surrounded by "solutions" that look great on paper but fail in the
field. The 1 reason water recycling projects fail globally isn’t a
lack of technology - it’s the burden of maintenance. Traditional
< systems rely on manual monitoring and constant human
£ 4 intervention. When that intervention fails, the system becomes a
4 liability rather than an asset.

As I looked at the widening gap between our climate goals and
our operational reality, I realized a fundamental truth:

Automation isn’t a luxury or an optional add-on; it is the
! ONLY way sustainability works at scale. The Solution:
Hardware-Enabled Al.

Riya Singhal
Founder & COO .
Civilytix PVT LTD building Hardware-Enabled Al

At Civilytix, we arent just building filters or apps; we are

Our Fully Automatic Al Driven Solar Greywater Recycler is designed to be a "Fit & Forget" system. By
integrating proprietary Edge Al with "gravity-powered" engineering, we've removed the human error
from the equation.

I am doing this because the infrastructure of the 21st century cannot be passive concrete. It must
be an intelligent, self-optimizing sustainable ecosystem. Whether it is our work in water recycling, our
mapping of Urban Heat Islands using Deep ResNet Al, or our Hazard Map for road safety, the core
philosophy remains the same: Intelligence must be embedded into the physical world.

The impact of this approach is threefold:

Economic: Reducing the cost of recycling by removing the need for specialized labor and expensive
hardware

Environmental: Drastically reducing municipal water dependency and carbon footprints through
decentralized automation.

Social: Providing reliable, safe water resources to communities and industries that currently lack the
infrastructure to maintain complex manual systems.

My journey is fueled by a simple belief: I Can & I Will. Success in innovation comes from the
strength to make hard decisions - like choosing to automate when others choose to simplify. We are
ensuring that the infrastructure of tomorrow is as resilient and intelligent as the people it serves.

I Wish each and everyone Happy International Women’s Day!!!

International Women's Day
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can be reached at
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Key Direct Taxes Updates — Brief Notes

This newsletter provides a brief summary of important updates issued by the

detailed understanding and applicability.
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Income Tax Department during January & Feburary 2026, including key
notifications and circulars, based on information available from reliable

Readers are advised to refer to the original notifications and circulars for a

1.Income Tax Act 1961 - Notifications: -

Notification
No.
1/2026/No.

500/PF6/S10(
23FE)/FT&TR
11 (2)

Dated

O5th
January
2026

Particulars

Section 10 of the
Income-tax  Act,
1961

Brief Summary

In exercise of the powers conferred
by sub-clause (iv) of clause (c) of the
Explanation 1 to clause (23FE) of
section 10 of the Income-tax Act,
1961 (43 of 1961) (hereinafter
referred to as the “Act”), the Central
Government hereby specifies the
pension fund, namely, Inbar Holding
RSC Limited (PAN: AAGCI2029C),
(hereinafter referred to as “the
assessee”) as the specified person
for the purposes of the said clause
in respect of the eligible investment
made by it in India on or after the
date of publication of this
notification in the Official Gazette
but on or before the 31st day of
March, 2030 (hereinafter referred to
as “the said investments”) subject to
the fulfilment of the certain
conditions.

Link to
Read Full
Click here

to Read

02/2026/F.
No0.300195/7/
2024-ITA-1

06th
January
2026

Section 10 of the
Income-tax  Act,
1961

In exercise of the powers conferred
by sub-clause (b) of clause (46A) of
section 10 of the Income-tax Act,
1961 (43 of 1961), (hereinafter
referred to as “the Income-tax Act”),
the Central Government hereby
notifies “Joint Electricity Regulatory
Commission (for The State of Goa
and Union Territories except Delhi)

AASquare Advisors LLP Newsletter | March 2026 Edition | www.aasquareadvisors.in
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(PAN: AAAJJO0668D),
referred to as “the assessee”), an
authority constituted under the
Electricity Act, 2003 (No. 36 of 2003)
for the purposes of the said clause.

(hereinafter

03/2026/F.
No0.300195/ 14
/2024-1TA-I

06th
January
2026

Section 10 of the
Income-tax  Act,
1961

In exercise of the powers conferred
by sub-clause (b) of clause (46A) of
section 10 of the Income-tax Act,
1961 (43 of 1961),
referred to as “the Income-tax Act”),
the
notifies

(hereinafter

Central Government hereby
“Mussoorie Dehradun
Development  Authority”, (PAN:
AAAAMA4651Q) (hereinafter referred
to as “the assessee”), an authority
constituted under the Uttar Pradesh
Urban Planning Development Act,
1973 (President’s Act 11 of 1973)
and as regulated under the
Uttarakhand Urban and Country
Planning Development (Amendment)
Act, 2013, for the purposes of the

said clause.

Click here
to Read

04/2026/F.
No0.300195/72
/2024-ITA-I

07th
January
2026

Section 10 of the
Income-tax  Act,
1961

In exercise of the powers conferred
by sub-clause (b) of clause (46A) of
section 10 of the Income-tax Act,
1961 (43 of 1961),
referred to as “the Income-tax Act”),
the
notifies
Authority
(hereinafter

(hereinafter

Central Government

“Kota

”(PAN:
referred

hereby
Development
AAAJK2043D)
“the
assessee”), an authority constituted
under the Kota Development
Authority Act, 2023 (Act No. 31 of
2023) for the purposes of the said

to as

clause.

Click here
to Read

05/2026/F.No
.300195/38/2
025-ITA-1

07th
January
2026

Section 10 of the
Income-tax  Act,
1961

In exercise of the powers conferred
by sub-clause (b) of clause (46A) of
section 10 of the Income-tax Act,
1961 (43 of 1961),
referred to as “the Income-tax Act”),
the
notifies

(hereinafter

Central Government hereby
“Gorakhpur Industrial
Authority (PAN:

(hereinafter referred

Development

AAALG1185A),
to as “the assessee”), an authority
constituted under the Uttar Pradesh

Click here
to Read
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Industrial Area Development Act,
1976 (U.P. Act no.6 of 1976) for the
purposes of the said clause.

06/2026/F.
No0.300197/21
2/2023-ITA-I

08th
January
2026

Section 10 of the
Income-tax  Act,
1961

In exercise of the powers conferred
by clause (23EE) of section 10 of the
Income-tax Act, 1961 (43 of 1961),
the
notifies

Central Government

the

hereby
Core  Settlement
Guarantee Fund (PAN:
AAAJA3150B), set up by AMC Repo
Clearing Limited, a recognized
clearing corporation, with respect to
specified income mentioned in
Explanation (iii) of clause (23EE) of
section 10 of the Income-tax Act,
1961, for the purpose of the said
clause for the assessment year
2024-25

assessment years.

and subsequent

Click here
to Read

7/2026/F.
No0.300196/24
/2025-ITA-I

14th
January
2026

Section 10 of the
Income-tax  Act,
1961

In exercise of the powers conferred
by clause (46) of section 10 of the
Income-tax Act, 1961 (43 of 1961),
the
notifies for the purposes of the said

Central Government hereby
clause, “West Bengal Building and
Other Construction Workers Welfare
Board” (PAN AAALWO0061D), a Board
constituted by the Government of
West Bengal, in respect of the
certain specified income arising to

the said Board.

Click here
to Read

8/2026/F. No.
300195/4/20
25-ITA-I

19th
January
2026

Section 10 of the
Income-tax  Act,
1961

In exercise of the powers conferred
by sub-clause (b) of clause (46A) of
section 10 of the Income-tax Act,
1961 (43 of 1961),
referred to as “the Income-tax Act”),
the
notifies
Authority”
(hereinafter

(hereinafter

Central Government
“Aligarh Development

(PAN:AAALAO0082G)
“the
assessee”), an authority constituted
under the Uttar Pradesh Urban
Planning and Development Act,
1973 Act No.11 of
1973), for the purposes of the said

hereby

referred to as

(President’s

clause.

Click here
to Read

9/2026/F. No.
300195/47/2
024-ITA-I

19th
January
2026

Section 10 of the
Income-tax  Act,
1961

In exercise of the powers conferred
by sub-clause (b) of clause (46A) of
section 10 of the Income-tax Act,

Click here
to Read
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1961 (43 of 1961), (hereinafter
referred to as “the Income-tax Act”),
the Central Government hereby
notifies the ‘Barnala Improvement
Trust’ (PAN: AABTB1345E)
(hereinafter referred to as “the
assessee”), an authority constituted
under the Punjab Town
Improvement Act, 1922 (Punjab Act
No. 4 of 1922), for the purposes of
the said clause.

10/2026/F.
No0.300195/67
/2024-1TA-I

19th
January
2026

Section 10 of the
Income-tax  Act,
1961

In exercise of the powers conferred
by sub-clause (b) of clause (46A) of
section 10 of the Income-tax Act,
1961 (43 of 1961), (hereinafter
referred to as “the Income-tax Act”),
the Central Government hereby
notifies “Agra Development
Authority”  (PAN:  AAALAOOS81F)
(hereinafter referred to as “the
assessee”), an authority constituted
under the Uttar Pradesh Urban
Planning &  Development Act,
1973(President’s Act No. 11 of
1973), for the purposes of the said
clause.

Click here
to Read

11/2026/F.
No0.300196/65
/2024-ITA-I

21th
January
2026

Section 10 of the
Income-tax  Act,
1961

In exercise of the powers conferred
by clause (46) of section 10 of the
Income-tax Act, 1961 (43 of 1961),
the Central Government hereby
notifies for the purposes of the said
clause, ‘Karnataka State Rural
Livelihood Promotion Society’ (PAN
AACAKOS81H), a body constituted
by the Government of Karnataka, in
respect of the certain specified
income arising to the said body.

Click here
to Read

12/2026/F.
No0.300196/52
/2019-ITA-I

21th
January
2026

Section 10 of the
Income-tax  Act,
1961

In exercise of the powers conferred
by clause (46) of section 10 of the
Income-tax Act, 1961 (43 of 1961),
the Central Government hereby
notifies for the purposes of the said
clause, ‘Dadra and Nagar Haveli
Building and Other Construction
Workers  Welfare Board (PAN:
AAALT2225N)’, a Board constituted
by UT Administration of Dadra and
Nagar Haveli, in respect of the

certain specified income.

Click here
to Read
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13/2026/F.
No0.300196/38
/2024-ITA-I

21th
January
2026

Section 10 of the
Income-tax  Act,
1961

In exercise of the powers conferred
by clause (46) of section 10 of the
Income-tax Act, 1961 (43 of 1961),
the
notifies for the purposes of the said

Central Government hereby
clause, ‘Tamil Nadu e-Governance
Agency’,(PAN:AABTT6381N) an
the State

Nadu, in

agency formed by
Government of Tamil
of the

income arising to that Authority.

respect certain specified

Click here
to Read

14/2026/F.
No0.203/03/20
25 /ITA-II

27th
January
2026

Section 35 of the
Income-tax  Act,
1961

In exercise of the powers conferred
by clause (ii) of sub-section (1) of
section 35 of the Income tax Act,
1961 (43 of 1961) (the Act) read with
Rules 5C and SE of the Income-tax
Rules, 1962 (the Rules), the Central
Government
‘Sikshya O Anusandhan’
AABTS1525R),
Odisha for

under the category of “University,

hereby approves
(PAN:

Bhubaneswar,
‘Scientific Research’
college or other institution’ for the
purposes of clause (ii) of sub-section
(1) of section 35 of the Income-tax
Act, 1961 read with rules 5C and 5E

of the Income-tax Rules, 1962.

Click here
to Read

15/2026/F.
No0.300196/64
/2025-ITA-I

28th
January
2026

Section 10 of the
Income-tax  Act,
1961

In exercise of the powers conferred
by clause (46) of section 10 of the
Income-tax Act, 1961 (43 of 1961),
the
notifies for the purposes of the said
clause, ‘State
Authority Union Territory,
Chandigarh (PAN: AAAGS1716A), an
Authority the
Administrator, Territory,
Chandigarh the Legal
Services Authorities Act, 1987
(Central Act 39 of 1987), in respect
of the
arising to the said Authority.

Central Government hereby

Legal Service

constituted by
Union
under

certain specified income

Click here
to Read

16/2026/F.No
.203/04/2025
JITA-II

30th
January
2026

Section 35 of the
Income-tax  Act,
1961

In exercise of the powers conferred
by clause (ii) of sub-section (1) of
section 35 of the Income-tax Act,
1961 (43 of 1961) (the Act) read with
Rules 5C and SE of the Income-tax
Rules, 1962 (the Rules), the Central
Government hereby approves

Click here
to Read
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Rajalakshmi University Trust,
(PAN: AABTR3879F),
Research’

for
the
college or

Chennai
‘Scientific under
category of ‘University,
other institution’ for the purposes of
(ii) (1) of
section 35 of the Income-tax Act,
1961 read with rules 5C and S5E of

the Income-tax Rules, 1962

clause of sub-section

2. Income Tax Act 1961 -

Circulars :-

No significant Circulars were issued during the month under this category.

3. CBDT Press Releases: -
Dated Particulars Brief Summary Link to
Read Full
08th  February | Seeking  stakeholders' | The Income-tax Act, 2025 received the | Click here
2026 input on the proposed | assent of the President in August 2025. The | to Read
Income-tax Rules and | Act will come into effect from 1 April 2026.
related Forms The corresponding Income-tax Rules and
relating to the Income | related Forms have been prepared after
Tax Act, 2025 broad-based consultation to align with the
provisions of the Income-tax Act, 2025.
To facilitate this, a utility has been
launched on the e-filing portal, which can
be accessed through the following link:
https:/ /eportal.incometax.gov.in/iec/foserv
ices/#/pre-login/ita-comprehensive-review
The above link is live and accessible to all
stakeholders from 04.02.2026 on the e-
filing portal. Stakeholders can submit their
inputs by entering their name and mobile
number, followed by an OTP-based
validation process.
231 February | Governments of India | The Amending Protocol provides full taxing | Click here
2026 and France sign the |rights in respect of capital gains arising | to Read

Amending Protocol to
amend the India-France
Double
Avoidance Convention

Taxation

from sale of shares of a company, to the
jurisdiction where such company is a
The
deletes the so-called Most-Favoured-Nation
(MFN) Clause from the Protocol to the

DTAC, thereby bringing to rest all issues

resident. Amending Protocol also

relating to it. The Amending Protocol also
modifies the taxation of income from
dividends by replacing a single rate of 10%

of tax with a split rate of 5% for those
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https://incometaxindia.gov.in/Lists/Press%20Releases/Attachments/1236/Seeking-stakeholders-input-on-the-proposed-Income-tax-Rules-and-related-Forms-relating-to-the-Income-Tax-Act25.pdf
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https://incometaxindia.gov.in/Lists/Press%20Releases/Attachments/1237/Governments-of-India-and-France-sign-the-Amending-Protocol-to-amend-the-India-France-Double-Taxation-Avoidance-Convention.pdf

m holding at least ten percent of capital and

15% of tax for all other cases. It also
modifies the definition of ‘Fees for Technical
Services’ by aligning it with the definition in
India US Double Taxation Avoidance
Agreement, and expands the scope of
‘Permanent Establishment’ by adding
Service PE.

4. CBDT Relevant Miscellaneous Communications: -

Dated Particulars Brief Summary Link to
Read Full
12t January | Direct Tax Collections | Direct Tax Collections for F.Y. 2025-26 (as | Click here
2026 for F.Y. 2025-26 (as on | on 11.01.2026) to Read
11.01.2026)
10th  February | Direct Tax Collections | Direct Tax Collections for F.Y. 2025-26 (as | Click here
2026 for F.Y. 2025-26 (as on | on 10.02.2026) to Read
10.02.2026)

Sources * http:/ /www.incometaxindia.gov.in as on date 064 March 26
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Qa Key GST Updates — Brief Notes

1. In Brief :-

This newsletter provides a brief summary of important updates issued by the GST Department
during Feburary 2026, including key notifications and circulars, based on information available
from reliable sources.

Readers are advised to refer to the original notifications and circulars for a detailed
understanding and applicability.

2. Notifications - Central Tax :-

No significant Notifications were issued during the month under this category.

3. Notifications - Central Tax (Rate) :-

No significant notifications were issued during the month under this category.

4. Notifications - Integrated Tax (Rate) :-

No significant Notifications were issued during the month under this category.

5. Notifications - Union Territory Tax (Rate) :-

No significant Notifications were issued during the month under this category.

6. Notifications - Compensation Cess (Rate) :-

No significant Notifications were issued during the month under this category.

7. Circulars - CGST :-

No significant Circulars were issued during the month under this category.

8. Instructions/Guidelines :-
No significant Instructions were issued during the month under this category.

Sources * https://cbic-gst.gov.in/ as on date 6 March 26

Disclaimer:

The above updates are based on notifications and circulars issued by the GST authorities and information available in the public
domain. This note is intended for informational purposes only and should not be construed as professional advice. Readers are
advised to refer to the original notifications/circulars and seek professional guidance before taking any action.
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